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INDIVIDUAL   INCOME-TAX   DATA 

Table  2. — Individual  income  tax  collections  compared  with  total  internal  revenue,  fiscal  years  1939-52 


Fiscal  year 

Individual  in- 
come tax  collec- 
tions (millions) 

Total  internal 
revenue  collec- 
tions (millions) 

Individual  in- 
come tax  as  per- 
cent of  total  in- 
ternal revenue 

Fiscal  year 

Individual  in- 
come tax  collec- 
tions (mill:  .is) 

Total  internal 
revenue  collec- 
tions (millions) 

Individual  in- 
come tax  as  per- 
cent of  total  in- 
ternal revenue 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

$1,  029 

982 

1,418 

3,263 

6,630 

18,  261 

19,  034 
18,  705 

$5,  162 
5,323 
7,352 
13,  030 
22,  369 
40,  120 
43,  800 
40,  672 

19.9 
18.4 
19.3 
25.0 
29.6 
45.5 
43.  5 
46.0 

1947 

1948 

1949 

1950 

1951 

1952 

$19,  343 

20,  998 

18,  052 

17,  153 

1       1  22,  900 

1       2  23,  100 

1       3  27,  500 

1       2  27,  800 

$39,  108 
41,  865 
40,  463 
38,  957 

1  50,  500 

2  51,000 

3  63,  000 
3  65,  500 

49.5 

5(0.2 

44.  6 

44.0 

145.  3 

245.3 

343.7 

2  42.  4 

1  Estimates  of  the  Treasury  Department. 

2  Estimates  of  the  staff  of  the  Joint  Committee  on  Internal  Revenue  Taxation. 

3  Estimates  of  the  Treasury  Department.  Assuming  the  4  percentage  point  increase  in  rates  proposed  by  the  Secretary  of  the  Treasury  were  adopted 
effective  July  1,  1951,  individual  income  tax  collections  in  the  fiscal  year  1952  would  amomit  to  $31.3  billion.  If  the  corporate  income  and  capital  gains 
proposals  became  effective  Jan.  1, 1951,  and  the  excise  tax  proposals  became  effective  July  1, 1951,  total  internal  revenue  collections  would  amount  to  $71.7 
billion.  Thus,  under  the  Secretary's  proposals,  individual  income  tax  collections  would  still  account  for  43. 7. percent  of  total  internal  revenue  collections 
in  the  fiscal  year  1952. 

Table  3. — Effective  rates  of  individual  income  tax,  1913  to  1951 


A. SINGLE  PEKSON  WITH  NO  DEPENDENTS 

[In  percent] 


Income  year 

Selected  amount  of  net  uicome 

$525 

$600 

$800 

$900 

$1,000 

$2,000 

$3,000 

$5,000 

$6,000 

$3,000 

$10,000 

1913 

3/1/13-12/31/15 

1916 

1917 

1918 
1919-20 

1921 

1922 

1923 

1924 

1925-27 

1928,  1930-31 

1929 
1932-33 
1934-35 
1936-39 

1940  1 

1941 

1942  2 

1943  2  3 
1944-45 
1946-47 
1948-49 

1950 
1951 

0.4 

.8 

2.4 

4.8 

3.2 

3.2 

3.2 

2.4 

1.2 

.8 

.8 

.3 

3.2 

2.8 

2.8 

3.4 

9.-7 

18.4 

22.  1 

22.  1 

18.4 

16.  2 

16.9 

18.9 

0.5 

1.0 

2.8 

6.2 

4.2 

4.2 

4.  0 

3.0 

1.5 

.  9 

.9 

.  4 

4.0 

3.6 

3.6 

4.3 

10.8 

19.  6 

23.4 

23.3 

19.  6 
17.3 
18.0 

20.  1 

0.6 

1.3 

3.4 

8.  1 

5.6 

5.6 

5.3 

3.9 

1.  9 

1.3 

1.3 

.  7 

5.3 

4.7 

4.7 

5.6 

12.  9 

21.  8 

25.7 

25.4 

21.  5 

19.  3 

20.0 

22.3 

0  7 

1916 

1.  4 

1917 

1.0 

3.0 

2.0 

2.0 

2.0 

1.5 

.8 

.3 

.3 

.  1 

2.0 

1.6 

1.6 

2.2 

5.9 

13.7 

16.7 

17.3 

14.3 

11.6 

12.2 

14.0 

1.3 

4.0 

2.7 

2.7 

2.7 

2.0 

1.  0 

.  6 

.  6 

.  2 

2.7 

2.3 

2.3 

2.8 

7.4 

15.7 

19.  1 

19.  5 

16.2 

13.  6 

14.3 

16.3 

4  0 

1918 

9  5 

6.  7 

1921 

6  7 

6.  0 

4.  5 

1924 

2  3 

1926 

1.  5 

1928 

1  5 

.9 

1932 

6  0 

1934 

5.  6 

1936,  1938 

5.  6 

1940 

0.04 
1.2 
7.9 
9.4 
10.2 
8.4 
5.  5 
5.8 
6.7 

0.4 
2.  1 
8.9 
10.7 
11.5 
9.5 
6.  6 
7.0 
8.0 

6  9 

1941 

0.4 
6.5 

7.8 
8.6 
7.1 
4.2 
4.4 
5.0 

14  9 

1942 

1.  1 

.  9 

2.5 
2.8 
3.8 
3.2 

23.9 
27.8 
27.6 
23.5 
21  2 

1944^ 

1945 

1948 

1950 

22  0 

24.  4 

See  footnotes  at  end  of  table. 
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Table  3. — Effective  rates  of  individual  income  tax,  1913  to  1951 — Continued 

A. SINGLE  PERSON  WITH  NO  DEPENDENTS Continued 

[In  percent] 


Revenue  act 


Income  year 


Selected  amount  of  net  income 


$15,000         $20,000  $25,000 


,000  $75,000  $100,000  $500,000        $1,000,000      $5,000,000 


1913-- 
1916_.- 
1917--. 
1918__. 

1921... 


1924 

1926 

1928 

1932 

1934 

1936,  1938. 

1940 

1941 

1942 

1944* 

1945 . 

1948 

1950 


3/1/13-12/31/15 

1916 

1917 

1918 
1919-20 

1921 

1922 

1923 

1924 

1925-27 

1928,  1930-31 

1929 
1932-33 
1934-35 
1936-39 

1940  1 

1941 

1942  2 

1943  2  3 
1944-45 
1946-47 
1948-49 

1950 
1951 


0.  8 

1.  6 
5.  1 

11.  9 
8.7 
8.7 
7.6 
5.7 
3.9 

2.  6 
2.  6 
1.  9 
7.6 
7.4 
7.4 
9.8 

20.0 
29.  1 
33.  1 
32.  9 

28.  5 
26.0 
26.  9 

29.  7 


0.9 

1.7 

6.  1 

13.  8 

10.4 

10.4 

9.0 

6.8 

5.  2 

3.5 

3.  5 

2.8 

9.0 

9.  2 

9.  2 

13.  3 

24.  6 

34.  1 

38.  1 

37.9 

33.  2 
30.4 
31.  5 

34.  7 


1.  1 

2.0 

7.3 

15.  4 

11.  8 

11.8 

10.  6 

7.9 

6.  5 

4.  9 

4.4 

3.7 

10.  6 

11.2 

11.. 2 

17.0 

28.  9 

38.  5 
42.  6 
42.  4 
37.  5 

34.  4 

35.  6 

39.  2 


1.  5 

2.7 
10.  4 
22.  3 
18.5 
18.  5 
17.4 
13.  1 
12.3 
9.  9 
9.3 
8.5 
17.4 
18.  7 
18.  7 
29.4 
41.8 
51.6 
56.  1 
55.  9 
50.3 
46.  4 
48.0 
52.8 


2.0 

3.  3 

13.3 

28.  8 

24.  9 
24.9 
23.9 
17.  9 
17.  6 
13.  6 
13.2 
12.  3 
23.  9 

25.  2 
26.0 
38.0 
48.  6 
59.2 
64.0 
64.0 
58.0 
53.  6 
55.4 
60.  9 


2.5 
3.  9 
16.2 
35.  2 
31.  3 
31.3 
30.2 
22.  7 
22.  7 
16.  1 
15.8 
14.  9 

30.  2 

31.  4 
33.  4 
44.3 
53.2 
64.  6 
69.  7 
69.  9 
63.  5 
58.8 
60.  8 
66.8 


5.0 

8.  6 

38.  5 
64.6 
60.  7 
60.  7 
52.  1 

39.  1 
39.  9 
23.2 
23.2 
22.  2 
52.  7 
53.0 
61.0 
66.2 
69.  1 
82.  9 
88.4 
88.9 
81.6 

5  77.0 
79.2 
85.9 


6.0 
10.0 
47.5 
70.3 
66.3 
66.  3 
55.  1 
41.3 
43.0 
24.  1 


24. 
23. 
57. 
57. 
68.0 
71.8 
73.3 
86.5 
5  90.0 
5  90.0 
84.0 
5  77.0 
5  80.  0 
5  87.0 


6.  8 

13.  8 

62.  8 

75.7 

71.7 

71.7 

57.4 

43.  1 

45.4 

24.  8 

24.  8 

23.8 

61.8 

61.  9 

75.  8 

78.  3 

78.  5 

87.  5 

5  90.0 

5  90.  0 

5  85.5 

5  77.0 

5  80.0 

5  87.0 


See  footnotes  at  end  of  table. 


INDIVIDUAL   INCOME-TAX   DATA 


Table  3. — Effective  rates  of  individual  income  tax,  191S  to  1951 — Continued 


B.    MAKRIED    PERSON    WITH    NO    DEPENDENTS 
[In  percent] 


Income  year 

Selected  amount  of  net  income 

Revenue  act 

$600 

$800 

$1,000 

$2,000 

$2,500 

$3,000 

$5,000 

$6,000 

$8,000 

$10,000 

1913 

3/1/13-12/31/15 

1916 

1917 

1918 
1919-20 

1921 

1922 

1923 

1924 

1925-27 

1928,  1930-31 

1929 
1932-33 
1934-35 
1936-39 

1940  1 

1941 

1942  2 
1943  2  3 
1944-45 
1946-47 
1948-49 

1950 

1951 

0.2 

.4 

1.6 

3.6 

2.4 

2.0 

2.0 

1.  5 

.8 

.3 

.3 

.  1 

2.0 

1.  6 

1.  6 

2.2 

7.5 

14.  9 
17.  9 
19.  5 
16.0 
12.  6 
13.2 

15.  2 

0.3 

.7 

2.  2 

4.  2 

2.8 

2.  8 

2.7 

2.0 

.  9 

.  5 

.  5 

.2 

2.3 

1.9 

1.  9 

2.  5 
8.7 

16.  5 
19.6 
21.  1 
17.4 

13.  6 

14.  3 
16.3 

0.  5 
1.0 
2.9 
6.  6 
4.  6 
4.  6 
4.  3 
3.2 

1.  3 
.7 
.7 
.  3 

3.  8 
3.  1 

3.  1 

4.  0 
10.9 
19.  2 

22.  3 

23.  6 
19.  7 
15.  1 
15.7 
17.  7 

0.  6 

1916 

1.  2 

1917 

0.4 
1.2 

.8 

0.7 
2.  0 
1.  3 

.  7 
.7 
.  5 
.  3 

3.  6 

1918 

8.  3 

5.  9 

1921 

5.  9 

*   5.  2 

3.  9 

1924 

1.  7 

1926- 

1.  0 

1928_          

1.  0 

.  5 

1932-      

.  7 

.  3  . 

.3 

1.0 

4.  6 

10.  8 

13.5 

15.  8 

12.7 

10.0 

10.4 

12.0 

4.  8 

1934 

4.  2 

1936,  1938     -- 

4.  2 

1940 

.4 

3.6 

9.  3 

11.9 

14.4 

11.4 

8.  6 

9.  0 
10.4 

5.  3 

1941. 

2.  1 
7.0 
9.4 
12.3 
9.  5 

6.  6 

7.  0 
8.0 

13.  1 

1942 

21.  5 

1944 4 

1945-        -      - 

0.  2 
.  5 

1.0 
1.  1 

1.5 
1.  5 

24.  7 

25.  9 
21.  9 

1948 

16.  2 

1950 

16.  9 

18.  9 

See  footnotes  at  end  of  table. 


INDIVIDUAL   INCOME-TAX   DATA 
Table  3. — Effective  rates  of  individual  income  tax,  1913  to  1951 — Continued 

B.    MARRIED    PERSON    WITH    NO    DEPENDENTS — Continued 

[In  percent] 


Income  year 

Selected  amount  of  net  income 

$16,000 

$20,000 

$25,000 

$50,000 

$75,000 

$100,000 

$500,000 

$1,000,000 

$5,000,000 

1913 

3/1/13-12/31/15 

0.7 

0.8 

1.0 

1.  5 

2.0 

2.5 

5.0 

6.0 

6.  8 

1916 

1916 

1.5 

1.6 

1.  9 

2.  6 

3.  3 

3.9 

8.6 

10.3 

13.  8 

1917 

1917 

4.  9 

5.9 

7.  1 

10.4 

13.  2 

16.2 

38.5 

47.5 

62.  8 

1918 

1918 

11.  1 

13.  2 

14.9 

22.  1 

28.6 

35.  0 

64.  6 

70.3 

75.7 

1919-20 

8.  2 

10.0 

11.5 

18.4 

24.  8 

31.  2 

60.  6 

66.3 

71.  7 

1921 

1921 

8.2 

10.  0 

11.  5 

18.4 

24.  8 

31.  2 

60.6 

66.3 

71.7 

1922 

7.  1 

8.  6 

10.2 

17.3 

23.8 

30.  1 

52.  1 

55.  1 

57.4 

1923 

5.3 

6.  5 

7.  7 

13.0 

17.8 

22.  6 

39.  1 

41.3 

43.  1 

1924 1 

1924 

3.4 

4.9 

6.  3 

12.  2 

17.5 

22.6 

39.9 

43.0 

45.4 

1926 

1925-27 

2.  1 

3.  1 

4.6 

9.8 

13.5 

16.  1 

23.2 

24.  1 

24.  8 

1928 

1928,  1930-31 

2.  1 

3.  1 

4.  1 

9.  2 

13.  1 

15.8 

23.2 

24.  1 

24.  8 

1929 

1.5 

2.5 

3.  5 

8.  4 

12.  2 

14.  9 

22.  2 

23.  1 

23.8 

1932 

1932-33 

6.8 

8.4 

10.  1 

17.2 

23.  7 

30.  1 

52.7 

57.  1 

61.8 

1934 

1934-35 

6.2 

7.  9 

10.0 

17.  7 

24.  3 

30.6 

52.8 

57.  1 

61.  8 

1936,  1938__ 

1936-39 

6.  2 

7.9 

10.0 

17.  7 

25.  0 

32.  5 

60.  8 

67.  9 

75.  8 

1940 

1940  1 

8.4 

11.7 

15.4 

28.3 

37.0 

43.  5 

66.0 

71.8 

78.3 

1941 

1941 

18.  3 

23.  1 

27.  5 

40.  9 

48.0 

52.7 

69.0 

73.  3 

78.  5 

1942 

1942  2 

27.0 

32.  3 

36.  9 

50.  7 

58.4 

64.  1 

82.  8 

85.4 

87.  5 

1943  2  3 

30.2 

35.  5 

40.  1 

54.  2 

62.6 

68.  6 

88.  1 

6  89.9 

690.0 

1944^ 

1944-45 

31.3 

36.6 

41.  2 

55.2 

63.  5 

69.4 

88.8 

590.0 

890.0 

1945 

1946-47 

27.  0 

32.0 

36.3 

49.  6 

57.5 

63.  1 

81.  5 

84.0 

6  85.  5 

1948 

1948-49 

18.  9 

21.2 

23.  5 

34.4 

41.4 

46.4 

71.9 

677.0 

677.0 

1950 

1950 

19.6 

22.0 

24.  3 

35.  6 

42.8 

48.0 

74.  1 

79.2 

6  80.0 

1951 

21.  7 

24.4 

26.  9 

39.2 

47.  1 

52.8 

80.7 

85.9 

6  87.0 

See  footnotes  at  end  of  table. 


81736— 51— pt.  14- 


INDIVIDUAL   INCOME-TAX   DATA 


Table  3. — Effective  rates  of  individual  income  tax,  1913  to  1951 — Continued 


C.    MARRIED    PERSON    WITH    TWO    DEPENDENTS 
[In  percent] 


Revenue  act 

Income  year 

Selected  amount  of  net  income 

$600 

$800 

$1,000 

$2,000 

$2,500 

$3,000 

$5,000 

$6,000 

$8,000 

$10,000 

1913 

3/1/13-12/31/15 

1916 

1917 

1918 
1919-1920 

1921 

1922 

1923 

1924 

1925-27 

1928,  1930-31 

1929 
1932-33 
1934-35 
1936-39 

1940  1 

1941 

1942  2 

1943  2  3 
1944-45 
1946-47 
1948-49 

1950 
1951 

0.2 

.4 

1.3 

3.  1 

2.  1 

1.4 

1.4 

1.0 

.5 

.  2 

.2 

.  1 

1.4 

1.0 

1.0 

1.5 

5.  4 

11.8 

14.  6 

15.  1 
11.8 

8.6 

9".  0 

10.  4 

0.3 

.7 

1.9 

3.8 

2.6 

2.3 

2.  1 

1.6 

.7 

.3 

.3 

.  1 

1.8 

1.  4 

1.  4 

1.9 

6.  6 

13.5 

16.  3 

16.  8 

13.3 

10.0 

10.4 

12.0 

0.  5 

1.0 

2.7 

6.0 

4.  2 

3.  8 

3.5 

2.6 

1.0 

.5 

.5 

.2 

3.0 

2.3 

2.3 

3.  1 

9.0 

16.  5 

19.4 

19.8 

16.2 

12.  2 

12.7 

14.4 

0.  6 

1916     - 

1.  2 

1917 

0.  1 
.2 
.2 

0.4 
1.2 

.8 

3.  4 

1918 

7.  8 

5.  6 

1921. 

5.  3 

4.  6 

3.  4 

1924 

1.  4 

1926 

.  8 

1928     -    

.  8 

.  4 

1932 

4.  2 

1934 

3.  4 

1936,  1938 

3.  4 

1940 ..__ 

4.  4 

1941 

.5 
4.0 

6.  4 
6.  4 
3.8 

.  7 
.7 
.8 

1.  9 
6.4 
8.  9 
9.2 
6.3 
3.3 
3.5 
4.0 

11.  2 

1942 

0.7 
2.9 
2.3 

19.  1 

1944 < 

1945 

0.2 

.  5 

0.9 
1.  1 

1.4 
1.5 

22.  1 
22.5 
18  6 

1948_- 

13.  6 

1950 

14.  2 

15.  9 

See  footnotes  at  end  of  table. 
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Table  3.— 

Effective  rates  of  individual 

income  tax,  1913  to  1951 — Continued 

0. 

MARRItD  PERSON  WITH  TWO  DEPENDENTS— 

Continued 

[In  percent] 

Income  year 

Selected  amount  of  net  income 

Revenue  act 

$15,000 

$20,000 

$25,000 

$50,000 

$75,000 

$100,000 

$500,000 

$1,000,000 

$5,000,000 

1913 

3/1/13-12/31/15 

0.7 

0.8 

1.0 

1.5 

2.0 

2.5 

5.0 

6.0 

6.8 

1916 

1916 

1.5 

1.  6 

1.  9 

2.6 

3.3 

3.9 

8.6 

10.3 

13.8 

1917 

1917 

4.  8 

5.8 

7.  1 

10.3 

13.2 

16.2 

38.6 

47.5 

62.8 

1918 

1918 

10.8 

12.9 

14.7 

22.0 

28.6 

35.0 

64.  6 

70.3 

75.7 

1919-20 

8.0 

9.8 

11.4 

18.3 

24.8 

31.2 

60.  6 

66.3 

71.7 

1921 

1921 

7.8 

9.  6 

11.3 

18.3 

24.  8 

31.  1 

60.6 

66.3 

71.7 

1922 

6.6 

8.3 

10.0 

17.2 

23.7 

30.  1 

52.  1 

55.  1 

57.4 

1923 

5.0 

6.  2 

7.5 

12.9 

17.  8 

22.  6 

39.  1 

41.3 

43.  1 

1924 

1924 

3.2 

4.7 

6.  1 

12.  1 

17.5 

22.5 

39.9 

43.0 

45.4 

1926 

1925-27 

1.9 

2.9 

4.5 

9.7 

13.4 

16.0 

23.  1 

24.  1 

24.8 

1928 

1928,  1930-31 

1.9 

2.9 

4.0 

9.  1 

13.  1 

15.7 

23.  1 

24.  1 

24.8 

1929 

1.3 

2.4 

3.4 

8.3 

12.2 

14.8 

22.  2 

23.  1 

23.  8 

1932 

1932-33 

6.4 

8.  1 

9.8 

17.  1 

23.  6 

30.0 

52.7 

57.  1 

61.8 

1934 

1934-35 

5.5 

7.3 

9.3 

17.2 

23.9 

30.2 

52.7 

57.  1 

61.8 

1936,  1938_- 

1936-39 

5.  5 

7.3 

9.3 

17.2 

24.  5 

32.0 

60.7 

67.  8 

75.8 

1940 

1940  > 

7.5 

10.7 

14.3 

27.5 

36.4 

42.9 

65.9 

71.7 

78.3 

1941 

1941 

16.  5 

21.4 

25.9 

39.9 

47.3 

52.  2 

68.9 

73.2 

78.4 

1942 

1942  2 

25.  1 

30.4 

35.3 

49.7 

57.7 

63.5 

82.7 

85.3 

87.5 

1943  2  3 

28.0 

33.5 

38.3 

52.8 

61.  6 

67.  8 

88.0 

5  89.9 

5  90.0 

1944* 

1944-45 

28.4 

33.9 

38.8 

53.7 

62.4 

68.6 

88.6 

590.0 

5  90.  0 

1945 

1946-47       . 

24.3 

29.5 

34.  1 

48.2 

56.4 

62.3 

81.3 

83.9 

5  85.  5 

1948 

1948-49 

16.7 

19.4 

21.9 

33.2 

40.4 

45.6 

71.7 

76.9 

577.0 

S)0..    - 

1950 

17.4 

20.2 

22.7 

34.3 

41.  8 

47.2 

73.9 

79.  1 

5  80.0 

1951 

19.3 

22.3 

25.  1 

37.8 

46.0 

51.9 

80.5 

85.7 

5  87.0 

*Less  than  50  cents. 

1  Includes  defense  tax. 

2  Tax  liabilities  for  the  years  1942  and  1943  are  unadjusted  for  transition  to  current -payment  basis. 

8  Includes  net  Victory  tax.  Computed  by  assuming  that  deductions  are  10  percent  of  Victory  tax  net  income;  i.  e.,  that  Victory  tax  net  income  is 
ten-ninths  of  selected  net  income. 

*  Individual  Income  Tax  Act  of  1944. 

« Taking  into  account  the  following  maximum  efEective  rate  limitations:  For  1943-45,  90  percent;  1946-47,  85.5  percent;  1948-49,  77  percent;  1950,  80 
percent;  1951,  87  percent. 

Note.— Maximum  earned  net  income  assumed.    In  the  case  of  married  persons  it  is  also  assumed  that  only  one  spouse  has  income. 
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INDIVIDUAL   INCOMte-TAX   DATA 


Table  4. — Estimated  distribution  of  taxable  individual  income  tax  returns,  income  and  tax  liability  under  present  rate&j 

and  those  proposed  by  the  Treasury  for  calendar  year  1951 

(For  distributions  of  tax  liability  under  alternatives  suggested  by  the  staff  of  the  Joint  Committee  on  Internal  Revenue  Taxation,  see  part  15) 

PART    A ESTIMATES    OF    THE    TREASURY    DEPARTMENT 


Adjusted  gross  income  class  ' 


Number  of 
taxable 
returns 


Adjusted 
gross  income  ' 


Total  tax  2 


Present  law 


Rates  pro- 
posed by  the 
Treasury 


Increase  under  r 
rates  proposed 
by  the        ! 
Treasury      fi 


Under  $1,000 

$1,000  to  $2,000 

$2,000  to  $3,000 

$3,000  to  $4,000 

$4,000  to  $5,000 

Under  $5,000... 

$5,000  to  $10,000-.... 

$10,000  to  $25,000 

$25,000  to  $50,000 

$50,000  to  $100,000--- 
$100,000  to  $250,000- _ 
$250,000  to  $500,000- _ 
$500,000  to  $1,000,000 
$1,000,000  and  over--. 

$5,000  and  over 

Total 


Thousands 
1,  526.  2 
5,  899.  6 
9,  453.  2 
9,  943.  3 
7,  103.  8 


Millions 
$1,  244 
9,227 
23,  851 
34,  623 
31,  577 


Millions 

$38 

712 

1,829 

2,784 

2,913 


Millions 

$46 

855 

2,  194 

3,338 

3,492 


Millions 


142 
366 
555  i 
579' 


33,  926.  1 


100,520 


8,276 


9,  925 


1,  649 


6,  301.  0 

1,  501.  1 

244.  3 

72.  2 

20.  2 

2.  4 

.  6 

.  2 


41,  253 

21,  848 

8,  170 

4,871 

2,893 

818 

430 

393 


5,005 

3,992 

2,308 

1,941 

1,465 

473 

257 

254 


5,  972 

4,655 

2,  583 

2,  100 

1,554 

495 

267 

264 


967 

663 

275 

159 

90 

22 

10 

10 


8,  142.  2 


80,  675 


15,  695 


17,  890 


2,  196 


42,  068.  3 


181,  196 


23,  971 


27,  815 


3,84^ 


-ESTIMATES    OF    THE    STAFF    OF    THE    JOINT    COMMITTEE    ON    INTERNAL    REVENUE    TAXATION 


Under  $1,000 

$1,000  to  $2,000 

$2,000  to  $3,000 

$3,000  to  $4,000 

$4,000  to  $5,000 

Under  $5,000.-. 

$5,000  to  $10,000 

$10,000  to  $25,000 

$25,000  to  $50,000 

$50,000  to  $100,000... 
$100,000  to  $250,000.. 
$250,000  to  $500,000.. 
$500,000  to  $1,000,000. 
$1,000,000  and  over... 

$5,000  and  over 

Total 


1,  868.  1 
6,  991.  1 
10,  908.  0 
9,  830.  8 
6,  262.  8 


35,  860.  8 


6,  645.  7 

1,  342.  9 

247.  1 

70.  1 

18.3 

2.0 

.5 

.2 


8,  326.  7 


44,  187.  5 


$1,  556 
10,  875 
27,  275 
33,  462 
27,  905 


101,073 


42,  850 

19,  470 

8,200 

4,675 

2,559 

647 

316 

310 


79,  027 


180,  100 


$54 

842 

2,245 

2,871 

2,672 


8,684 


5,080 

3,488 

2,289 

1,862 

1,276 

378 

192 

206 


14,  771 


23,  455 


'  Returns  of  estates  and  trusts  are  classified  by  size  of  total  income  before  deduction  of  amounts  distributable  to  beneficiaries. 
2  Includes  surtax,  normal  tax,  and  alternative  tax. 

Note.— Figures  are  rounded  and  will  not  necessarily  add  to  totals. 
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Table  5. — Estimated  surtax  net  income,  and  combined  normal  tax  and  surtax,  distributed  by  surtax  net  income  brackets, 

for  calendar  year  1961 


A.    ESTIMATES    OF    THE    TKEASTJRY    DEPARTMENT 


Surtax  net  income  bracket  (in 
thousands) 


$0  to  $2._. 
$2  to  $4_.. 
$4  to  $6.-. 
$6  to  $8._. 
$8  to  $10-. 
$10  to  $12 
$12  to  $14 
$14  to  $16 
$16  to  $18 
$18  to  $20 
$20  to  $22 
$22  to  $26 
$26  to  $32 


Total 


Surtax  net 
income 


Millions 

$63,  621 

13,  277 

5,720 

2,964 

1,977 

1,  419 

1,  049 

794  > 

640 

512 

417 

649 

665 


Surtax  and  nor- 
mal tax  ' 


Millions 

$12,  724 

2,921 

1,487 

889 

672 

539 

451 

373 

320 

271 

234 

383 

412 


Surtax  net  income  bracket  (in 
thousands) 


$32  to  $38_-. 
$38  to  $44_.. 
$44  to  $50_.. 
$50  to  $60__. 
$60  to  $70__. 
$70  to  $80__. 
$80  to  $90__. 
$90  to  $100. 
$100  to  $150 
$150  to  $200 
Over  $200--. 

Total. 


Total 


Surtax  net 
income 


Millions 
$446 
317 
255 
280 
190 
135 
100 

84 
207 

97 
300 


96,  115 


Surtax  and  nor- 
mal tax  ' 


Millions 

$290 

219 

184 

210 

148 

109 

84 

73 

184 

87 

273 


23,  537 


B.    ESTIMATES    OF    THE    STAFF    OF    THE    JOINT    COMMITTEE    ON    INTERNAL    REVENUE    TAXATION 


$0  to  $2__. 
$2  to  $4-.. 
$4  to  $6__. 
$6  to  $8.-. 
$8  to  $10_. 
$10  to  $12 
$12  to  $14 
$14  to  $16 
$16  to  $18 
$18  to  $20 
$20  to  $22 
$22  to  $26 
$26  to  $32 


$68, 

286 

10, 

826 

4, 

300 

2, 

619 

1, 

817 

1 

310 

1 

020 

714 

598 

509 

402 

654 

652 

$13 

857 

2 

382 

1 

118 

786 

618 

498 

439 

335 

299 

270 

225 

386 

405 

$32  to  $38-_. 
$38  to  $44.-. 
$44  to  $50... 
$50  to  $60--. 
$60  to  $70--. 
$70  to  $80- _. 
$80  to  $90-. 
$90  to  $100- 
$100  to  $150 
$150  to  $200 
Over  $200--. 

Total. 


419 

300 

219 

216 

144 

104 

76 

57 

151 

69 

167 


96,  631 


272 

207 

158 

162 

112 

84 

64 

50 

135 

62 

152 


23,  075 


1  Does  not  take  into  accoimt  maximum  effective  rate  limitations. 
Note. — Figures  are  rounded  and  will  not  necessarily  add  to  totals. 
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INDIVIDUAL   INCOME-TAX   DATA 


Table  6. — Individual  income  tax  rate  schedules  under  the  Revenue  Acts  of  1944,  1945,  1948,  and  1950,  compared  withrate& 

proposed  by  the  Secretary  of  the  Treasury 

(For  rates  of  alternatives  suggested  by  the  stafE  of  the  Joint  Committee  on  Internal  Eevenue  Taxation,  see  part  15)  I 


Sm'tax  net  income 


1944  act 

(highest 

wartime 

rates) 


1950  act 


1950  1 


Rates  pro- ! 
posed  I 
by  the     i 

Treasury 


$0  to  $2,000 

$2,000  to  $4,000 

$4,000  to  $6,000 

$6,000  to  $8,000 

$8,000  to  $10,000 

$10,000  to  $12,000 

$12,000  to  $14,000 

$14,000  to  $16,000 

$16,000  to  $18,000 

$18,000  to  $20,000 

$20,000  to  $22,000 

$22,000  to  $26,000 

$26,000  to  $32,000 

$32,000  to  $38,000 

$38,000  to  $44,000 

$44,000  to  $50,000 

$50,000  to  $60,000 

$60,000  to  $70,000 

$70,000  to  $80,000 

$80,000  to  $90,000 

$90,000  to  $100,000 

$100,000  to  $136,719.10 
$136,719.10  to  $150,000 
$150,000  to  $200,000- _. 
$200,000  and  over  2 


Percent 
23 
25 
29 
33 

37 

41 
46 
50 

53 

56 
59 
62 

65 
68 
72 
75 

78 
81 

84 
87 

90 

92 

93 
94 


Percent 
19.00 
20.90 
24.  70 
28.50 

32.  30 
36.  10 
40.  85 
44.66 

47.  50 
50.  35 
53.20 
56.05 

58.90 
61.  75 
65.  55 
68.40 

71.  25 
74.  10 
76.  95 
79.80 

82.  65 
84.  55 

85.50 

86.45 


Percent 
16.  60 
19.  36 
22.88 
26.40 

29.92 
33.  44 
37.84 
41.36 

44.00 
46.  64 
49.  28 
51.92 

54.  56 
57.20 
60.  72 
63.36 

66.00 
68.  64 
71.28 
73.  92 

76.56 
78.32 

80.  3225 

81.  2250 
82:  1275 


Percent 

17.40 
20.02 
23.  66 
27.30 

30.94 
34.  58 
39.  13 

42.  77 

45.  50 
48.23 
50.  96 
53.  69 

56.42 
59.  15 
62.  79 
65.52 

68.  25 
70.98 
73.71 
76.  44^ 

79.  17 
80.99 

82.  503 

83.  430 

84.  357 


Percent 
20 
22 
26 
30 

34 
38 
43 
47 

50 
53 
56 
59 

62 
65 
69 
72 

75 

78 
81 
84 

87 

89 

90 
91 


Percent 


24i 
26! 
30: 

34| 

38 

42| 
47| 
5l| 

I 
54j 
57i 
60' 
63 

66 
69 
73 
76 

79 
82 


91 

93 

94 
95 


1  After  reductions  from  tentative  tax. 

2  Subject  to  the  following  maximum  rate  limitations:  Revenue  Act  of  1944,  90  percent;  Revenue  Act  of  1945, 
percent;  rates  for  1950,  80  percent;  rates  for  1951,  87  percent. 


.5  percent;  Revenue  Act  of  1948, 77 


INDIVIDUAL   INCOME-TAX   DATA 
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Table  7. — Comparison  of  individual  income-tax  liabilities  under  present  law  i  and  proposed  by  the  Secretary  of  the 

Treasury 
(For  btu'den  distributions  under  alternatives  suggested  by  the  staff  of  the  Joint  Committee  on  Internal  Revenue  Taxation,  see  part  15) 


SINGLE    PEESON NO    DEPENDENTS 


Net  income  before 
exemption 


$800_.._ 

$1,000 

$1,500 

$2,000 

$3,000 

$5,000 

$8,000 

$10,000_-_ 
$15,000-- 
$20,000_._ 
$25,000— 
$50,000... 
$100,000- 
$500,000.. 
$1,000,000 


Amoimts  of  tax 


Present  law 


$40 

80 

180 

280 

488 

944 

1,780 

2,436 

4,448 

6,942 

9,796 

26,  388 

66,  798 

429,  274 

2  870,  000 


Proposed  rates 


96 

216 

336 

584 

1,  120 

2,076 

2,812 

5,024 

7,718 

10,  772 

28,  364 

70,  774 

449,  250 

3  900,  000 


Effective  rates 


Present  law 


Percent 

5.0 
8.0 
12.0 
14.0 
16.  3 
18.9 
22.  3 
24. 
29. 
34. 
39. 
52.8 
66.  8 
85.9 
2  87.0 


Proposed  rates 


Percent 
6.0 
9.  6 
14.4 
16.8 
19.  5 
22.  4 


26.0 


28. 
33. 


38.  6 


43.  1 
56.7 
70.8 
89.  9 
3  90.0 


Increase  over  present  law 


Amount  of  tax 


16 

36 

56 

96 

176 

296 

376 

576 

776 

976 

976 

976 


19,  976 
30,  000 


Effective 
rates 


Percent 
1.0 
1.6 
2.4 
2.8 
3.2 
3.5 
3.7 
3.8 
3.8 
3.9 
3.9 
4.0 
4.0 
4.0 
3.0 


Tax  increase  as  percent  of— 


Present  law 

tax 


20.0 

20.0 

20.0 

20.0 

19.  7 

18.  6 

16.  6 

15.4 

12.9 

11.2 

10.0 

7.5 

6.0 

4.7 

3.4 


Net  income 

after  present 

law  tax 


1. 
1. 
2. 
3. 
3.8 
4.3 
4.8 
5.0 
5.5 
5.9 
6.4 
8.4 
12.0 
28.2 
23.  1 


MARRIED    PERSON — NO    DEPENDENT 


$1,500 

$2,000 

$3,000 

$5,000 

$8,000 

$10,000... 
$15,000... 
$20,000__. 
$25,000... 
$50,000__- 
$100,000.. 
$500,000.. 
$1,000,000 


$60 

160 

360 

760 

1, 

416 

1, 

888 

3, 

260 

4, 

872 

6, 

724 

19, 

592 

52, 

776 

403, 

548 

858, 

548 

$72 

192 

432 

912 

1, 

688 

2, 

240 

3, 

812 

5, 

624 

7, 

676 

21, 

544 

56, 

728 

423, 

500 

898, 

500 

4.0 

8.0 

12.0 

15.  2 

17.7 
18.  9 
21.  7 
24.4 
26.  9 
39.  2 
52.  8 
80.  7 
85.  9 


4.8 

$12 

9.6 

32 

14.4 

72 

18.  2 

152 

21.  1 

272 

22.4 

352 

25.4 

552 

28.  1 

752 

30.  7 

952 

43.  1 

1 

952 

56.  7 

3 

952 

84.  7 

19 

952 

89.9 

39 

952 

0.8 
1.  6 
2.4 
3.0 
3.4 
3.  5 
3.7 
3.8 
3.  8 
3.  9 


20.0 

20.  0 

20.0 

20.0 

19.  2 

18.  6 

16.  9 

15.4 

14.  2 

10.0 

7.5 

4.  9 

4.7 


0.8 
1.7 
2.7 
3.6 


4. 

4. 

4. 

5. 

5. 

6. 

8.4 
20.7 
28.2 


See  footnotes  at  end  of  table. 
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Table  7. — Comparison  of  individual  income-tax  liabilities  under  'present  law  ^  and  proposed  by  the  Secretary  of  the 

Treasury — Continued 


MARRIED    PERSON — 2   DEPENDENTS 


$3,000 

$5,000 

$8,000--- 
$10,000--- 
$15,000--- 
$20,000-- 
$25,000— 
$50,000— 
$100,000-- 
$500,000- 
$1,000,000 


5120 

520 

1, 

152 

1, 

592 

2, 

900 

4, 

464 

6, 

268 

18, 

884 

51, 

912 

402, 

456 

857, 

456 

$144 

624 

1,376 

1,896 

3,404 

5,  168 

7,  172 

20,  788 

65,  816 

422,  360 

897,  360 


4.0 
10.4 

14.  4 

15.  9 
19.  3 
22.  3 
25.  1 
37.  8 
51.  9 
80.  5 
85.  7 


4.8 

$24 

12.  5 

104 

17.2 

224 

19.0 

304 

22.  7 

504 

25.  8 

704 

28.7 

904 

41.  6 

1,904 

55.8 

3,904 

84.  5 

19,  904 

89.7 

39,  904 

0.  8 
2.  1 

2.  8 
3.0 
3.4 

3.  5 
3.  6 
3.  8 
3.  9 
4.0 
4.0 


20.  0 

20.0 

19.4 

19.  1 

17.4 

15.  8 

14.  4 

10.  1 

7.5 

4.  9 

4.  7 


1  Revenue  Act  of  1950,  rates  applicable  to  1951  incomes. 

2  Taking  into  account  maximum  effective  rate  limitation  of  87  percent. 

3  Taking  into  account  maximum  effective  rate  limitation  of  90  percent. 
Note. — Assumes  all  income  is  owned  by  one  spouse. 
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